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Item 8.01 Other Items.

As reported by the Wall Street Journal on December 11, 2023, Terran Orbital Corporation (the “Company”) is conducting a formal review of strategic
alternatives to maximize shareholder value. The Company has engaged Jefferies LLC to provide transaction advisory services in connection with this process,
which may include an investment, sale of the Company, “take private” transaction or an alternative strategic relationship.

The Company has not set a definitive timetable for completion of the strategic review or any resulting transaction, and there can be no assurance regarding the
results or outcome of this process. It is possible that the Company does not pursue a strategic alternative or that a transaction is not consummated.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The
Company intends such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements in this Current Report on Form §8-K
that do not relate to matters of historical fact should be considered forward-looking statements, including statements regarding the Company's strategic review
or any resulting transactions. Forward-looking statements are typically identified by such words as “plan,” “believe,” “expect,” “anticipate,” “intend,”
“outlook, “estimate,” “forecast,” “project,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict,” “will,” “should,” “would” and “could” and
other similar words and expressions, but the absence of these words does not mean that a statement is not forward-looking. These forward-looking statements
are based on management’s current expectations. These statements are neither promises nor guarantees and involve known and unknown risks, uncertainties
and other important factors that may cause actual results, performance or achievements to be materially different from what is expressed or implied by the
forward-looking statements, including, but not limited to the risks disclosed in our Annual Report on Form 10-K filed with the SEC on March 23, 2023, the
prospectus supplement dated September 18, 2023 related to our Registration Statement on Form S-3, as amended (File No. 333-271093), which was declared
effective by the SEC on April 18, 2023, and in our Quarterly Report on Form 10-Q filed with the SEC on November 14, 2023. Forward-looking statements
speak only as of the date they are made and, except as may be required under applicable law, the Company undertakes no obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

TERRAN ORBITAL CORPORATION

Date: December 11, 2023 By: /s/ James Black

James Black
Senior Vice President, General Counsel and Secretary



